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[bookmark: _GoBack]Update on Sintex BAPL Limited Recovery Process
DSP Mutual Fund (’Fund’) held INR 100 crore (Face Value) of non-convertible debentures of Sintex BAPL Limited (‘Company’) in DSP Credit Risk Fund (‘Scheme’). Due to rating downgrade and subsequent default by the Company, the value of investments in the books of the Scheme was marked down as per the valuation provided by the valuation agencies. As of December 16, 2020; the value of investments in the books of the Scheme was marked down to INR 29 crore. 
One of the operational creditors, Zielen Industries Private Limited had filed an application against the Company before the National Company Law Tribunal. The Company was admitted by the Hon’ble National Company Law Tribunal at Ahmedabad vide order dated December 18, 2020. Accordingly, an Interim Resolution Professional was appointed and a public announcement dated December 23, 2020 was made inviting claims against the Company.
In line with Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons), Regulations, 2016, DSP Investment Managers Private Limited (Investment Manager of the Fund), on behalf of the Scheme, filed the claim form with the Interim Resolution Professional.
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